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Honor Court Officers
Continued from Page 2

came a respiratory therapist,
He worked at Memorial Sloan-
Kettering for more than 20
years before becoming a
Court Officer in 1986.

He died Feb. 3, 2015. Sur-
vivors include three daugh-
ters and three grandchildren.

The court system also held
a ceremony Sept. 9 honoring
three officers who died at
Ground Zero in the collapse
of one of the towers. They
were Capt. Harry Thompson
and Sgts. Mitchel Wallace
and Thomas Jurgens. The
three were among scores of
Court Officers who rushed to
the scene after the attack.

Bratton Hurls 2nd Rock at ‘Windows’
Continued from Page 7

the contention that quality-of-
life enforcement was not even-
handed. It said that in 2015
such enforcement “was con-
centrated in precincts with
high proportions of black and
Hispanic residents, New York
City Housing Authority resi-
dents and males aged 15-20.”

Found No Correlation

The IG found that between
2010 and 2015 there was a
dramatic decline in quality-
of-life enforcement with no
corresponding increase in felo -
nies. “In fact, felony crime,
with a few exceptions, de-
clined along with quality-of-
life enforcement, meaning
[the IG] found no evidence to
suggest that crime control
can be directly attributed to
issuing quality-of-life sum-
monses and making misde-
meanor arrests,” DOI said in
announcing the report.

Mr. Bratton fired back at the
time by saying the IG’s use of
a six-year time-frame rather
than one that went back to
1990 made the report “of no
value to the NYPD.” Further,
the department said, “the re-
port fails to acknowledge that
a tremendous [amount] of
quality-of-life  enforcement
is in response to specific and
repeated complaints from
members of the public.”

“You don’t hit a home run
every time you come to bat,”
Mr. Bratton said then, address-
ing Mr. Eure. “This time you
fouled out. It’s that simple.”

The department promised
a response within 90 days.
Last week’s rebuttal, titled
“Broken Windows Is Not Bro-
ken,” said “it is addressing
not only the OIG’s assertions
about what it considers qual-
ity-of-life policing but also its
veiled attack on the concept
of broken-windows policing.
It must also categorically re-
fute any insinuation that
broken-windows policing is
racially discriminatory.”

No Differentiation

Dealing with the discrimi-
nation charge, the depart-
ment said it had divided mis-
demeanor arrests into two
categories: one for those re-
sulting from observation by
police officers and the other
for those resulting from de-
scriptions by victims. Offi-
cers “are arresting people in
virtually the same propor-
tions” in both categories, the
report said.

For example, 34.6 percent
of arrests in the officer-obser-
vation category were of Lati-
nos, as compared with 35.6
percent of those based on vic-

LEGAL NOTICES LEGAL NOTICES LEGAL NOTICES
Notice of Qualification of SIEBERT,
BRANDFORD, SHANK & CO.,
L.L.C. Appl. for Auth. filed with Secy.
of State of NY (SSNY) on 05/21/97.
Office location: NY County. LLC
formed in Delaware (DE) on
03/10/97. Princ. office of LLC: Siebert
Brandford Shank Financial Co., 100
Wall St., 18th Fl., NY, NY 10005.
SSNY designated as agent of LLC
upon whom process against it may be
served. SSNY shall mail process to
the LLC, 885 Third Ave., NY, NY
10022. The regd. agent of the compa-
ny upon whom and at which process
against the company can be served is
Corporation Service Co., 80 State St.,
Albany, NY 12207-2543. DE addr. of
LLC: 885 Third Ave., NY, NY 10022.
Cert. of Form. filed with DE Secy. of
State, Federal and Duke of York St.,
Dover, DE 19904. Purpose: Any law-
ful activity.                                          
173                           09/16/16-10/21/16

NOTICE OF FORMATION OF
IRON-HORSE SYSTEMS MAIN-
TENANCE GROUP LLC. Articles
of Organization filed with the Secre-
tary of State of NY (SSNY) on June
30, 2016. Office location: New York
County. SSNY has been designated
as agent upon whom process against
it may be served. The Post Office ad-
dress to which the SSNY shall mail a
copy of any process against the LLC
served upon him/her is: 26 Court
Street, Suite 2601, Brooklyn, NY
11242. The principal business ad-
dress of the LLC is: 19 West 36th
Street, Floor 6, New York, New York
10018. Purpose: any lawful act or ac-
tivity.                                                    
056                           08/12/16-09/16/16

NOTICE OF FORMATION OF Law
Offices of Rachel J. Yoo, LLC. Ar-
ticles of Organization filed with the
Secretary of State of NY (SSNY) on
May 10, 2016. Office location: New
York County. SSNY has been desig-
nated as agent upon whom process
against it may be served. The Post
Office address to which the SSNY
shall mail a copy of any process
against the LLC served upon him/her
is: 630 Fifth Avenue, Suite 2000, New
York, NY 10111. The principal busi-
ness address of the LLC is: 630 Fifth
Avenue, Suite 2000, New York, NY
10111. Purpose: any lawful act or ac-
tivity.                                                    
008                           08/12/16-09/16/16

Notice of Qualification of HEALTH -
MEDX, LLC. Authority filed with
Secy. of State of NY (SSNY) on
08/24/16. Office location: NY County.
LLC formed in Delaware (DE) on
11/30/11. SSNY designated as agent
of LLC upon whom process against it
may be served. SSNY shall mail
process to: c/o National Registered
Agents, Inc., 111 Eighth Ave., NY, NY
10011, also the registered agent upon
whom process may be served. Ad-
dress to be maintained in DE: 160
GREENTREE DR STE 101, Dover,
DE 19904. Arts of Org. filed with the
DE Secy. of State, Division of Corpo-
rations, John G. Townsend Bldg., 401
Federal St., Ste. 4, Dover, DE 19901.
Purpose: any lawful activities.           
170                           09/09/16-10/14/16

NOTICE OF FORMATION OF SOT-
ER CAPITAL LLC. Articles of Or-
ganization filed with the Secretary of
State of NY (SSNY) on April 20,
2012. Office location: New York
County. SSNY has been designated
as agent upon whom process against
it may be served. The Post Office ad-
dress to which the SSNY shall mail a
copy of any process against the LLC
served upon him/her is: 425 W. 53rd
Street, Unit 505, New York, NY
10019. The principal business ad-
dress of the LLC is: 425 W. 53rd
Street, Unit 505, New York, NY
10019. Purpose: any lawful act or ac-
tivity.                                                    
953                           09/02/16-10/07/16

Notice of Qualification of NGI
RENSSELAER LLC. App. for Auth.
filed with Secy. of State of NY (SSNY)
on 7/20/16. Office location: NY Coun-
ty. LLC formed in Delaware (DE) on
8/20/15. SSNY designated as agent of
LLC upon whom process against it
may be served. SSNY shall mail
process to: c/o I. Reiss & Son, 200 E.
61st St., 29F, NY, NY 10065. DE ad-
dress of LLC: c/o United Corporate
Services, Inc., 874 Walker Road, Ste.
C, Dover, DE 19904. Arts. of Org. filed
with DE Secy. of State, Townsend
Bldg., Dover, DE 19901. Purpose: any
lawful activity.                                     
068                           08/12/16-09/16/16

Notice of Qualification of MP Maid-
en Property LLC. App. for Auth.
filed with Secy. of State of NY (SSNY)
on 7/25/16. Office location: NY Coun-
ty. LLC formed in Delaware (DE) on
7/6/16. SSNY designated as agent of
LLC upon whom process against it
may be served. SSNY shall mail
process to: CT Corporation System,
111 8th Ave., NY, NY 10011. DE ad-
dress of LLC: The Corporation Trust
Company, 1209 Orange St., Wilming-
ton, DE 19801. Arts. of Org. filed with
DE Secy. of State, PO Box 898, Dover,
DE 19903. Purpose: any lawful act or
activity.                                                 
072                           08/12/16-09/16/16

Notice of Qualification of MP Maid-
en Holdings LLC. App. for Auth.
filed with Secy. of State of NY (SSNY)
on 7/25/16. Office location: NY Coun-
ty. LLC formed in Delaware (DE) on
7/6/16. SSNY designated as agent of
LLC upon whom process against it
may be served. SSNY shall mail
process to: CT Corporation System,
111 8th Ave., NY, NY 10011. DE ad-
dress of LLC: The Corporation Trust
Company, 1209 Orange St., Wilming-
ton, DE 19801. Arts. of Org. filed with
DE Secy. of State, PO Box 898, Dover,
DE 19903. Purpose: any lawful act or
activity.                                                 
073                           08/12/16-09/16/16

Notice of Qualification of RIBYT,
LLC. Appl. for Auth. filed with Secy.
of State of NY (SSNY) on 08/17/16.
Office location: NY County. LLC
formed in Delaware (DE) on
03/10/15. SSNY designated as agent
of LLC upon whom process against it
may be served. SSNY shall mail
process to the LLC, 330 Change-
bridge Rd., Ste. 101, Pine Brook, NJ
07058. DE addr. of LLC: Corporation
Service Co., 2711 Centerville Rd.,
Ste. 400, Wilmington, DE 19808.
Cert. of Form. filed with Secy. of
State, 401 Federal St., Dover, DE
19901. Purpose: Event guest man-
agement.                                              
172                           09/16/16-10/21/16

NOTICE OF FORMATION OF Next
Level Pools LLC. Articles of Organ-
ization filed with the Secretary of
State of NY (SSNY) on June 20, 2016.
Office location: Richmond County.
SSNY has been designated as agent
upon whom process against it may be
served. The Post Office address to
which the SSNY shall mail a copy of
any process against the LLC served
upon him/her is: 26 Bond St., Staten
Island, NY 10302 The principal busi-
ness address of the LLC is: 26 Bond
St., Staten Island, NY 10302. Pur-
pose: any lawful act or activity.          
009                           08/26/16-09/30/16

Notice of formation of RUGBY
MANAGEMENT LLC filed with the
Secy. of State of NY (SSNY) on
8/1/16. Office loc.: Richmond County.
SSNY is designated as agent of the
LLC upon whom process against it
may be served. The address SSNY
shall mail copy of process to is 575
Midland Ave., Staten Island, NY
10306. Purpose: Any lawful activity.  
078                           08/19/16-09/23/16

Notice of Formation of Studio in a
School NYC LLC. Arts. of Org. filed
with NY Dept. of State on 8/9/16. Of-
fice location: NY County. Princ. bus.
addr.: 75 West End Ave., NY, NY
10023. Sec. of State designated agent
of LLC upon whom process against it
may be served and shall mail process
to: CT Corporation System, 111 8th
Ave., NY, NY 10011, regd. agent upon
whom process may be served. Pur-
pose: as specifically set forth in the
Arts. of Org.                                         
118                           08/26/16-09/30/16

Notice of Formation of Baxter 58
Met LLC. Arts. of Org. filed with
Secy. of State of NY (SSNY) on
8/25/16. Office location: NY County.
SSNY designated as agent of LLC
upon whom process against it may be
served. SSNY shall mail process to:
Seyfarth Shaw LLP, Attn: Lester M.
Bliwise, 620 Eighth Ave., NY, NY
10018-1405. Purpose: any lawful ac-
tivity.                                                    
159                           09/09/16-10/14/16

Notice of Formation of 507 West 134
LLC. Arts. of Org. filed with Secy. of
State of NY (SSNY) on 4/8/16. Office
location: NY County. SSNY designat-
ed as agent of LLC upon whom
process against it may be served.
SSNY shall mail process to: c/o Dr.
George Igel, 59 E. 72nd St., Apt. 1-A,
NY, NY 10021. Purpose: any lawful
activity.                                                 
079                           08/12/16-09/16/16

Notice of Formation of a Limited Lia-
bility Company (LLC). Name: Dani-
mara Creative LLC. Articles of Or-
ganization filed by the Department
of State of New York on: 06/17/2016.
Office location: County of New York.
Purpose: any and all lawful activi-
ties. Secretary of State of New York
(SSNY) is designated as agent of the
LLC upon whom process against it
may be served. SSNY shall mail a
copy of process to: Orbach Associates,
70 West 36th Street, Suite 10B, New
York, NY 10018.                                   
124                           08/26/16-09/30/16

Notice of Formation of Ludlow
Street Hospitality LLC. Arts. of
Org. filed with Secy. of State of NY
(SSNY) on 5/16/16. Office location:
NY County. SSNY designated as
agent of LLC upon whom process
against it may be served. SSNY shall
mail process to: c/o The LLC, 347
Fifth Avenue, Ste. 300, NY, NY
10016. Purpose: any lawful activity.   
070                           08/12/16-09/16/16

Notice of Formation of OSOS Psy-
chological Services, PLLC. Arts.
of Org. filed with Secy. of State of NY
(SSNY) on 8/15/16. Office location:
NY County. SSNY designated as
agent of PLLC upon whom process
against it may be served.  SSNY shall
mail process to: 45 W. 21st St., Ste.
6D, NY, NY 10010. Purpose: practice
the profession of psychology.               
160                           09/09/16-10/14/16

NOTICE OF FORMATION of HB
SKYDECK LLC. Arts of Org filed
with Secy. of State of NY (SSNY) on
7/27/2016. Office location: NY Coun-
ty. SSNY designated agent upon
whom process may be served and
shall mail copy of process against
LLC to principal business address:
2688 Broadway, NY, NY 10025. Pur-
pose: any lawful act.                            
165                           09/09/16-10/14/16

Notice of Formation of 926 Colum-
bus Art 17 T LLC. Arts. of Org. filed
with Secy. of State of NY (SSNY) on
5/24/16. Office location: NY County.
SSNY designated as agent of LLC
upon whom process against it may be
served. SSNY shall mail process to:
c/o Dr. George Igel, 59 E. 72nd St.,
Apt. 1-A, NY, NY 10021. Purpose: any
lawful activity.                                     
081                           08/12/16-09/16/16

Notice of formation of Sophiangel
LLC. Articles of Organization filed
with the Secretary of State of New
York SSNY on 07/05/2016. Office lo-
cated in NY. SSNY has been desig-
nated for service of process. SSNY
shall mail copy of any process served
against the LLC 36 Saint Marks PL
#13, NY, NY 10003. Purpose: any
lawful act or activity.                           
086                           08/19/16-09/23/16

Notice of Formation of Ludlow
Street Hotel LLC. Arts. of Org. filed
with Secy. of State of NY (SSNY) on
7/12/16. Office location: NY County.
SSNY designated as agent of LLC
upon whom process against it may be
served. SSNY shall mail process to:
c/o The LLC, 347 Fifth Avenue, Ste.
300, NY, NY 10016. Purpose: any
lawful activity.                                     
069                           08/12/16-09/16/16

Chattaram-Daswani LLC, a do-
mestic LLC, filed with the SSNY on
8/1/16. Office location: New York
County. SSNY is designated as agent
upon whom process against the LLC
may be served. SSNY shall mail
process to Deepka Sani, c/o Ark LLP,
1177 6th Ave., 5th Fl., NY, NY 10036.
General purpose.                                 
095                           08/19/16-09/23/16

34 DEGREES OF HOPS LLC Art.
Of Org. Filed Sec. Of State of NY
06/27/2016. Off. Loc.: New York Co.
SSNY designated as agent upon
whom process against it may be
served. SSNY to mail copy of process
to The LLC, c/o Corporate filings of
New York, 90 State Street, Ste 700,
Office 40, Albany, NY 12207. Pur-
pose: Any Lawful act or activity.        
167                           09/09/16-10/14/16

AKR Group LLC, a domestic LLC,
filed with the SSNY on 8/21/14. Of-
fice location: Richmond County.
SSNY is designated as agent upon
whom process against the LLC may
be served. SSNY shall mail process to
Charles Pasciuta, 54 Industrial Loop,
Staten Island, NY 10309. General
purpose.                                                
175                           09/16/16-10/21/16

Notice is hereby given that an on-
premise license, #TBA has been ap-
plied for by 511 9th Commercial LLC
d/b/a Rococo to sell beer wine and
liquor at retail in an on premises es-
tablishment with one additional bar.
For on premises consumption under
the ABC law at 511 9th Avenue, New
York, NY 10018.                               
168                           09/09/16-09/16/16

Notice is hereby given that a license
1295172 for ON-PREMISES LIQUOR
has been applied for by DYCK MAN
BILLIARDS CAFE INC., at retail, in
a Billiards, under the ABC Law at
100 DYCKMAN STREET, NEW
YORK, NY 10040 for on-premises
consumption.                                        
178                          09/16/16190/23/16

Notice is hereby given that a license
1295087 for ON-PREMISES LIQUOR
has been applied for by 231 EL
VALLE SEAFOOD CORP., at retail,
in a Restaurant, under the ABC Law
at 231 SHERMAN AVE, NEW
YORK, NY 10034 for on-premises
consumption.                                        
179                           09/16/16-09/23/16

NOTICE OF FORMATION of RAH
EARLY CHILDHOOD CONSULT-
ANTS, LLC. Arts of Org filed with
Secy, of State of NY (SSNY) on
6/6/2016. Office location: NY County.
SSNY designated agent upon whom
process may be served and shall mail
copy of process against LLC to: 730
Fort Washington Ave NY, NY 10040.
Purpose: any lawful act.                      
057                           08/12/16-09/16/16

Lieberman VCOF II Inv, LLC filed
Arts. of Org. with the NY Sect'y of
State (SSNY) on 7/28/2016. Office lo-
cated in NY County.  SSNY has been
designated as agent of the LLC upon
whom process against it may be
served. SSNY shall mail process to:
139 W. 82nd St. #6A, NY NY 10024.
Purpose: any lawful act.                      
054                           08/12/16-09/16/16

Sal’s Prime Meats & Salumeria
LLC, a domestic LLC, filed with the
SSNY on 8/22/16. Office location:
Richmond County. SSNY is designat-
ed as agent upon whom process
against the LLC may be served.
SSNY shall mail process to Salvatore
Civiletti, 164 Camden Ave., Staten
Island, NY 10309. General purpose.  
161                           09/09/16-10/14/16

Rebecca Gideon Law, PLLC, a do-
mestic PLLC, Arts. of Org. filed with
the SSNY on 8/29/16. Office location:
New York County. SSNY is designat-
ed as agent upon whom process
against the PLLC may be served.
SSNY shall mail process to Rebecca
Gideon, 84 Thomas St., NY, NY
10013. Purpose: Law.                           
163                           09/09/16-10/14/16

Gesher Realty Capital LLC, a do-
mestic LLC, filed with the SSNY on
8/19/16. Office location: New York
County. SSNY is designated as agent
upon whom process against the LLC
may be served. SSNY shall mail
process to The LLC, c/o JR, 555 Fifth
Ave., 19th Fl., NY, NY 10017. Gener-
al purpose.                                           
164                           09/09/16-10/14/16

JMF 42 Realty, LLC, a domestic
LLC, filed with the SSNY on
11/29/10. Office location: Richmond
County. SSNY is designated as agent
upon whom process against the LLC
may be served. SSNY shall mail
process The LLC, 78 Euclid Ave., Ard-
sley, NY 10502. General purpose.       
137                           09/02/16-10/07/16

Notice of Formation of Black Bear
74, LLC. Arts. of Org. filed with Secy.
of State of NY (SSNY) on 8/16/16. Of-
fice location: NY County. SSNY des-
ignated as agent of LLC upon whom
process against it may be served.
SSNY shall mail process to: c/o The
LLC, 503 Broadway-PH, NY, NY
10012. Purpose: any lawful activity.   
123                           08/26/16-09/30/16

MB 1270 LLC. Art. of Org. filed with
the SSNY on 05/11/16. Office: New
York County. SSNY designated as
agent of the LLC upon whom process
against it may be served. SSNY shall
mail copy of process to the LLC, 381
Park Avenue South, New York, NY
10016. Purpose: Any lawful purpose.
058                           08/12/16-09/16/16

Elbe Avenue LLC, a domestic LLC,
filed with the SSNY on 7/1/16. Office
location: Richmond County. SSNY is
designated as agent upon whom
process against the LLC may be
served. SSNY shall mail process to
The LLC, 100 S. Bridge St., Staten Is-
land, NY 10309. General purpose.     
093                           08/19/16-09/23/16

Kelsey Hall, LLC, a domestic LLC,
filed with the SSNY on 7/6/16. Office
location: New York County. SSNY is
designated as agent upon whom
process against the LLC may be
served. SSNY shall mail process to
The LLC, 159 W. 126th St., NY, NY
10027. General purpose.                     
097                           08/19/16-09/23/16

Purely LLC, a domestic LLC, filed
with the SSNY on 8/16/16. Office lo-
cation: Richmond County. SSNY is
designated as agent upon whom
process against the LLC may be
served. SSNY shall mail process to
The LLC, 21 Walbrooke Ave., Staten
Island, NY 10301. General purpose.  
171                           09/09/16-10/14/16

Notice is hereby given that an on-
premise license, #TBA has been ap-
plied for by Le Pierre LLC d/b/a Le
Pierre to sell beer, wine and liquor at
retail in an on premises establish-
ment. For on premises consumption
under the ABC law at 341 West
Broadway New York NY 10013.         
174                           09/16/16-09/23/16

NOTICE OF FORMATION OF
Brendan Bread, LLC. Articles of
Organization filed with the Secretary
of State of NY (SSNY) on August 01,
2016. Office location: Richmond
County. SSNY has been designated
as agent upon whom process against
it may be served. The Post Office ad-
dress to which the SSNY shall mail a
copy of any process against the LLC
served upon him/her is: Cheyenne
Moseley, Assistant Secretary, 9900
Spectrum Drive, Austin, TX 78717.
The principal business address of
the: LLC is: 8 Navy Pier Court 3018,
Staten Island, NY 10304. Purpose:
any lawful act or activity.
176                           09/16/16-10/21/16

Notice of Formation of Greenwich
Retail Group LLC. Arts. of Org.
filed with Secy. of State of NY (SSNY)
on 8/31/16. Office location: NY Coun-
ty. SSNY designated as agent of LLC
upon whom process against it may be
served. SSNY shall mail process to: 1
Little West 12th Street, NY, NY
10014. Purpose: any lawful activity.   
180                           09/16/16-10/21/16

tim descriptions. Blacks made
up 46.8 percent of those ar-
rested on the basis of officers’
observations and 46.7 per-
cent of those arrested based
on witness descriptions.

An NYPD analysis “con-
cluded that any disparate im-
pact of quality-of-life enforce-
ment is a consequence of
quality-of-life calls for serv-
ice,” the report said. “These
come disproportionally from
minority neighborhoods and
which direct officers to partic-
ular locations and particular
offenders…There are large
minority neighborhoods in
southeastern Queens and
northeastern Bronx where
there are far fewer calls for
service and far fewer quality-
of-life enforcement actions.”

Other criticisms of the IG’s
findings include:

• “Calls for service, com-
munity meetings and public-
opinion polls all demonstrate
strong support for quality-of-
life policing in minority com-
munities.”

• “The authors of the OIG
report did no fieldwork to ac-
tually witness quality-of-life
enforcement to ascertain
how and why it is done in the
streets.”

• “The time period of the
OIG report excludes the time
of greatest crime decline in
New York City.” The depart-
ment said that between 1994
and 2009, the number of mis-
demeanor arrests rose by 40
percent and the number of
felonies declined by 75 per-
cent.

• “Although the report
breaks down its aggregate
data by precincts, these ar-
eas, which average well over
100,000 residents, are still
too large a field in which to
make accurate observations
about quality-of-life policing,
which usually takes place in
areas measured by a few
blocks.”

• The IG ignored “a wide
range of police discretion
which does not show up in ar-
rest and summons statistics.

This discretion includes offi-
cers dispersing groups, warn-
ing people to cease disorderly
activity, establishing stan-
dards of behavior and assist-
ing with social-service inter-
ventions.” As a “peace dividend”
accompanying the decline in
crime, “the NYPD has been
reducing misdemeanor ar-
rests and summonses as a
matter of policy for at least
the last 2½ years.”

• “Two eminent criminolo-
gists have roundly criticized
the report’s research and sta-
tistical methodology, finding
‘faulty statistical reasoning’
and a failure to draw ‘valid
conclusions.’ ” They are Rich -
ard Rosenfeld of the Univer-
sity of Missouri-St. Louis and
David Weisburd of George
Mason University.

The IG’s response said that
the NYPD report on broken-
windows policing in 2015 “ex-
pressly stated that quality-of-
life summonses could be used
as a tactic to directly reduce
violent crime. The fact that it
now acknowledges for the
first time, after the issuance
of our report, that such a re-
lationship is more complex,
is an important first step in
improving the use of this tac-
tic and its impact on the com-
munities we all serve.

“Finally, while the NYPD’s
response cites two academic
reviews of our report, the
NYPD fails to call attention
to the full summary of their
accounts. Specifically, the
NYPD fails to note that one
of the reviews stated that:
‘The report reflects a very
positive approach to assess-
ing criminal-justice prac-
tices. It seeks to identify rel-
evant data to use to under-
stand what is going on in the
field. Its recommendation
that the NYPD should rely
on a ‘more data-driven ap-
proach to determine the rel-
ative impact of quality-of-life
summonses and misdemeanor
arrests on the reduction of
crime’ is certainly a very
good one.’ ”

PHILIP K. EURE: Bratton ig-
noring tension caused.

RICHARD ROSENFELD: IG
used ‘faulty reasoning.’

C u r r e n t  Pe n s i o n  To p i c s
Continued from Page 4

Q.: I’m new to city em-
ployment, having started
about a year ago. I just
got a letter from my for-
mer employer offering me
a choice between two re-
tirement options. The
first one is to receive a
lump-sum settlement for
$32,088. If I reject this op-
tion they will pay me
$5,076 per year for the re-
mainder of my life begin-
ning at age 65. I am now
51. Can you assist me in
making the right choice?

P.A. 
A.: I’ll try. Let’s assume

you elect the annual pension
of $5,076 starting at age 65.
How will the $32,088 be han-
dled going forward? It re-
mains the property of your
former retirement plan and
is part of the plan’s invest-
ment holdings. That $5,076
is, simply, your vested annu-
al pension. Vested because
the plan will first start mak-
ing payments to you in 14
years, at age 65.

With that said, if we as-
sume annual growth of 6 per-
cent, the $32,088 will grow to
$72,488 in 14 years. But your
vested future pension of
$5,076 will not grow, at all,
during the 14 years you will
be waiting for it to start. This
is what guys and gals like me
call “cold-storage” vesting.
There is no way for your vest-
ed benefit of $5,076 to in-
crease during the waiting or
vesting period of 14 years.
And now for your pension
partner, inflation. How much
will the $5,076 buy in goods
and services beginning in 14
years? No one knows, but we

all know it will be substan-
tially less than what it will
buy today, at age 51. And let’s
not forget your other part-
ner…the income-tax collec-
tor known as the IRS.

With all that said, I would
take the lump-sum of $32,088
and roll it over to the NYCE
Roth IRA. I would invest it all
in the 2035 Fund. Assuming
the same 6-percent growth,
your Roth IRA balance will
be $102,911 in a short 20
years when you are 71. Your
NYCE Roth IRA will not be
subject to Required Mini-
mum Distributions and all
withdrawals will be volun-
tary and tax-free during your
lifetime. Moreover, you need
not make any withdrawals,
at all, during your lifetime.
Your spouse beneficiary will
have the same, identical
rights as you. Your non-
spouse beneficiary(ies), how-
ever, must take tax-free
withdrawals during their
lifetimes. 

It looks like taking the
vested pension of $5,076 will
be a bummer, especially,
when you recognize that the
pension is fixed (will not in-
crease in your lifetime) and
will be eroded by taxes and
inflation during your life-
time. This is the reasoning
behind effectuating a roll -
over of the $32,088 to your
NYCE Roth IRA. 

Tip: Never take a pension
loan unless you are prepared
to pay it off, in full, prior to
retirement. Likewise, never
take a 457(b)/401(k) or 403(b)
loan unless you are prepared
to pay it off, in full, prior to
retirement. An outstanding
loan that is not paid back be-
comes a taxable distribution.

This is something to be
avoided.

Mr. Frank is a fee-only Re-
tirement Financial Planner
and a retired city high school
Teacher of Accounting. He
can be reached by phone at
(732) 536-9472, or via e-mail
at rollover@optonline.net.
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